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Source: Bloomberg New Energy Finance, Nov 2018

Units: USD/MWh

New PV & Wind contract prices in 

Australia ~A$50s (ZAR500)/MWh. 

Close to operating cost of older black 

coal power plants.

Firming perhaps ~A$10/MWh



Australia: a large renewables investment pipeline

no coal investment; a small amount of new gas

Source: Clean Energy Regulator (Mark Williamson, Oct 2018) 
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Australia’s coal fired power plants

10 closed since 2012

Average age at closure 40 (42) years 

18 left

10 older than 30 years



Preparing for exit of coal power plants, earlier than thought
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Energy storage and transmission investments needed

Pumped hydro storage

Hornsdale (Tesla) battery



The future: 

Power-to-X exports, ‘energy superpower in a low-carbon world’

Green Hydrogen: direct exports, ammonia 

etc, steel, energy storage for electricity…
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